Memo

To: Town Council
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From: Brian Wolcott, Finance Director ~

Through: Tony Plante (WNK

Date: 08/09/2017

Re: Investments — June 30, 2017

Interest rates continue to rise slowly, allowing the ability to renew certificates of
deposit at higher rates. This is a positive development for town revenues, and in
particular, investment income.

In a related vein, the interest rate on the Gorham Savings Bank sweep account is
currently 1.14%, which is a very competitive rate. This is particularly noteworthy as
the account holds cash that hasn't been invested, and it represents a significant pool
of money. The balance will decrease as we get closer to the next property tax due
date of October 1%,

Please contact me with any questions.
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